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SCHEDULE OF CHARGES
P9l Jga>

Investing in CFDs involves a high degree of risk that you will lose your money due to the use of leverage, particularly in fast moving
markets, where a relatively small movement in the price can lead to a proportionately larger movement in the value of your
investment. This can result in losses that exceed the funds in your Account.

It is important to note that total costs will increase proportionate to your trading size and volumes. You should have sufficient funds in
your Account to ensure that the margin required to keep a Transaction open is maintained and to pay any Fees due to GCFX in full.

You should consider whether you understand how CFDs work and you should seek independent advice if necessary.
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1. PURPOSE OF THIS
DOCUMENT

This Schedule of Charges (“Schedule”) is intended to inform you
of the charges, commissions, fees and costs (“Fees”) associated
with our products which will be charged to you directly by Global
Capital Market Limited (“"GCFX”, “We" or “Us") through your
Account with us. For real time information on our Fees please
refer to our online platform. This Schedule should be read in
conjunction with our terms of business that are applicable to
your Account (the “Terms of Business”). Capitalised terms
used in this Schedule shall have the same meaning as such
terms are used in our Terms of Business, unless otherwise
defined in this Schedule.

You should take sufficient time to read this Schedule and other
documentation available to you, including our Terms of
Business, Risk Warning Notice and Order Execution Policy,
available on our Website. We strongly recommend that you
review this Schedule and our Platform to ensure you understand
the relevant Fees involved before entering into a Transaction.
You should not enter into a Transaction unless you fully
understand the costs associated. It is your responsibility to
ensure that you have sufficient funds in your Account to pay any
amounts due to GCFX in full.

You will find the formulae for how we calculate our Fees, with
worked examples. You can apply these to your own trades to
estimate the cumulative effect of our Fees on your returns.

This Schedule does not include expenses incurred by us in
providing services, for example incidental banking-related fees
such as wire charges for deposits/withdrawals costs and
Transaction-related expenses. This may result in additional Fees
required by GCFX to execute Transactions. We can provide you
more information on this upon your request.

GCFX provides a non-advisory, execution only service. This
Schedule is only applicable to clients that trade with us on a
direct basis. If you have been introduced to GCFX by a Referral
Agent, or you use additional services provided by a third party
that has a contractual relationship with GCFX for the provision
of additional services, you will be subject to a different Schedule.

Sisowod| 138 o poyell 1

@lSilly pgally Vgaally pgaw)ll dylas] ) ("Jgazdl") Lid pguwll Jga> S,
2304 &85lo JalS Jbskx @y Syl dho s pinw il Liiiay daipall (‘pgusl)
el cdgll (58 wlaglen e g MW ligo chlu> JUs o ("o ¢S] Bl (vw (5>")
g0 Joaall 1id 853 g iVl e linaio ] e92ll ooy iy @l pganll Jg>
bW osSs (Jlocll bgpd") el e suhis ol by anlsdl Jachl by
by 58 p] tiwuall (isall yuss Jgazdl 118 58 dosssiwall Gl olxdhaolly
Jaaxll 1ia 8 L G5 sle e b sy p) bo Wby aolsdl Jlocll

A3 08 Loy el osaall Sy5Ul ailiglly Joall i 8el,a) T3S (g yass ol ol s
lisbgo csle aoliall cpolgVl iaiss Quwleay Jblaall o wieall Jlbsly JlacHl by,

ol ,og.w)JlJ QJ|)> ¢\l£ JJ| o0 .\SL.U lu..M? Jg.\z“ lia ﬂ.ﬂz>|)m ,og.(u U| 0Juih) (099 u.svg).&]\”
iy e oS5 ) o Gk ST s S5 0l ) sty V i T s Jgall S indziall alal
Ll 38 3408 gal 399 0 Sl Asiann disle sle i Ly dbiall il abls
ol ] Sl o o o] i gllo I g

415 sl ks iyl i g spganl] ol bl 2 Aol blaall sk
lule ol bingun ) STl b i)

Jiodl Jaw sle lping lonsdl puass Juoww (8 lplases (sall 08 yaodl Jgazdl 13 Jois V
x| gVl @S adpanll OVlgxll pgwy Jio ddpanll olaszll adeiall adloYl pguw)l
o o> Jud oo aglho 0gSs adlo] pgwy A e wipy 15 .Moleall dalesall ol.@g).a.n”g

b sie olidl 130 (08 adlo] ologleny Jugy iSey olisall bysisd S| Gl

s\aall (sle hhad Jgaxll Im &Jaw W)Lu».w| »Ey had a0 doss uuS| d| S > PG
JsSs W o ] & o ol iy 5 ] il gl sl Liso vglalszy
e @) (pal) ool B)b o Aosio 4,8lo] wloxs pasius S I3 of (W]
wilieo g1 gz (@dlo] oloss pid ] Bl o wor go wilss

www.gcfx24.com | info@gcfx24.com



SCFX

2. MARKET INFORMATION
SHEETS

GCFX provides access to contracts for difference ("CFDs") with
a large range of underlying financial instruments for clients to
trade on our online platforms. Please note that the applicable
product terms or applicable costs may vary between our trading
platforms (“Platforms”). For further information on the Fees,
product terms or trading hours please refer to the applicable
Market Information Sheets that are available on our website or
by using the links below:

e Equities
e Indices

e Foreign Exchange
e Commodities

e Bonds and Interest Rate Futures

e Other Markets

You may have been sent separate information on Fees that
apply in respect of your Account to email address we have for
you. Where this is the case these are the Fees that we will charge
for your Transactions.

In the event of a discrepancy between the Market Information
Sheets, any information on Fees sent to your email address and
the Platforms, the information on the Platforms shall prevail.

3. SPREADS

The buy and sell price of a CFD are generally not the same,
where the difference between the bid price (the price at which
you can sell a market) and the ask price (the price at which you
can buy a market) is referred to as the Spread. The Spread is a
charge applied by us, determined by the size of your position
and the direction of price movement, as a cost of trading.

It is important to note that the spreads for individual asset
classes may vary depending upon your choice of Platforms.
Please note that a spread may widen overnight or during
periods of market volatility. GCFX publishes details of regular
and overnight spreads on the relevant asset Market Information
Sheet, excluding Foreign Exchange. Log in to the platform to
see the real time spread for any instrument including Foreign
Exchange.

4. OUR COMMISSION

With GCFX, you can trade CFDs on underlying equities from
companies listed on various global stock exchanges. Further
information on the equity CFDs that are available for trading on
each of our Platforms is published in the Market Information
Sheets which are available on our website.

Commission may be charged to open and close a CFD on an
underlying equity, for the relevant equity CFD shown in the
Market Information Sheet or as communicated to you via email
from time to time.
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Equity CFD Commission Example

Commission = SAR 3,738 * 0.0020 * 2 (roundtrip)
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1 lot of SA-Aramco @ 37.38. Total Exposure = SAR 3,738

= SAR 14.952 or $3.98 (1 USD = 3.75 SAR)
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5. OUR DAILY FUNDING
CHARGES

Daily Funding Charges (also referred to as an Overnight
Financing Charge) are applied to Cash CFDs that are traded on
our platforms and remain open at the end of each trading day
(22:00 GMT). This charge can be positive or negative
depending on whether you are long or short and is derived from
the relevant credit adjusted Alternative Reference Rate (ARR)*
benchmark interest rate plus our mark-up to cover our
administration costs. We'll be adjusting the ARRs by the one-
month spread adjustment to compensate for the missing credit
risk, as proposed by the International Swaps and Derivatives
Association (ISDA).

Our Daily Funding Charges on MT5 are applied on gross
positions basis. Therefore, if you hold a long and short position
on the same instrument, these positions will be treated as an
individual position and not be netted off for the purposes of the
Daily Financial calculation. Hence you will be subject to the Daily
Funding Charge on both the long and short position.

*What is the Alternative Reference Rate (ARR)?

Interbank offered rates (IBORs) are interest rate benchmarks
used for a range of financial products and contracts. Most IBOR
rates have ceased to exist, including the London Interbank
Offered Rate (LIBOR) and have been replaced by ARRs. Each
currency has its own ARR. ARRs are based on actual overnight
interest rates in liquid wholesale cash and derivative markets.
ARRs are risk-free rate which don't incorporate the credit risk
inherent in the calculation of IBORs, which are based on
interbank lending over longer time periods.
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Daily Funding Charges can be calculated using the following formulas:
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Nights held x (market closing price x trade size x (2.5% +/- credit adjusted 1month ARR rate)) /

Equities and Indices
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365. A current full list of our credit adjusted 1month ARR rate is available on CFD Trading Costs
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Asset Class Jg.oVl asd Formula Calculation ésleodl Ll

Nights held x Tom-Next** rate x trade size

Please note that when trading forex, there will always be an overnight financing fee because
forex settles on a T+2 basis. In addition, if you hold a position overnight on a Wednesday you will
be charged for three days’ carry.

We take our tom- next swap rates from the underlying market. A current full list of our FX swap
Foreign Exchange (Forex) rates is available on MT5 Swap Points.
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Please note that the divisor used in the overnight funding charge calculation (day count convention) is 365 for GBP or GBP reference.
instruments and 360 for all other currencies or non-GBP reference instruments.
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If you have sold short 1 Amazon CFD contract (equal to 100 shares) for 4 nights with a price of 1,925 USD each evening.

sluawo JS S0l )Y931,925 soas JW 4 6.10) (g 100 Solaus) g;lol (0 159 g 9 gy S gaws caad ]

USD 1m credit adjusted SOFR rate
@S558l 3Y95 Ugalo 1 ((99w) Olasily Jasoll Ugaiaal
Funding charge (4 days)
(a1 4) agaill pgas,

0.164%

4 x 100 x 1,925 x (2.5% - 0.164%)/360 = $49.96

Indices CFD Work Example

Imagine that you short 5 contracts of German30. You hold your trade for 7 nights (including the weekend), with a price of 12,500 at
10:00pm at the close of each trading day.
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Daily Funding charge

—0.571%.

=7x5x12,500 x(2.5%-(-0.571%)/360
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Total charge €37.32
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Foreign Exchange Worked Example
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Imagine that you are long 1 contract or 1 lot of GBPUSD held for one night on Wednesday. Forex trades settle on a T+2 basis and so
you pay to hold your position open for three nights rather than one as forex trades are unable to settle at the weekend.
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Underlying Tom-Next Rate
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Daily Funding charge
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Total charge
2yl o]

Short swap -2.50 (BID)* Long swap -4.20 (ASK)*

* () 4.20- il conns pgoy * (10)) 230 gudl o pges)
3 nights x -4.20 x 100,000 x 0.00001 (GBPUSD Digits)

(SpoVl Vol Jilan saudyiawll asizell o6,0) 0.00001 x 100,000 x 4.20- JuW3

$12.60

Imagine that you are short 1 contract or 1 lot of USDJPY held for one night on Wednesday. Forex trades settle on a T+2 basis and so
you pay to hold your position open for three nights rather than one as forex trades are unable to settle at the weekend.
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Underlying Tom-Next Rate
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Daily Funding charge
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Total charge
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*What is Tom-Next?

Tom-next is a term used in the forex market and it means
tomorrow-next day in full and relates to the process by which FX
traders avoid taking physical delivery of currency by keeping
forex positions open overnight and providers will swap any
overnight positions for an equivalent contract that starts the
following business day. The price difference between the two
contracts is called the tom-next adjustment.

Tom-next is calculated by adjusting the closing level of the open
position with the interest rate of the two currencies of the FX pair
trade which includes our mark-up. You will receive an interest
payment if you are buying a currency with a higher interest rate
than you receive and vice versa. Therefore, there will always be
an overnight financing fee when you trade forex. This is because
forex settles on a T+2 basis, so if you hold a position overnight
on a Wednesday you will be charged for three days’ carry.
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Short swap -3.0 (BID)* Long swap -1.1 (ASK)*

¥(odb) L1 el s pgury * (0056 3.0 ol s pgan)
3 nights x -3.0 x 100,000 x 0.001 (USDJPY Digits)
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6. OTHER COSTS AND
ADJUSTMENTS

Payments in to/out of your Account

You can make deposits to your Account via credit or debit cards,
or via funds transfer from your bank account. We do not accept
cash or cheque payments. Please ensure that any payment that
you make is from an account or card in your name.

There is no charge to receive funds via a standard bank transfer
(national transfers) and if you fund using a credit card you may
be subject to a service charge by the card issuer. A minimum
withdrawal charge of $15 is applied and further information is
available when instructed via Client Portal. If you require any
further information about making payments into or out of your
account, including payment options please refer to our website
or contact our Trading Services Team.

Currency Conversion

All Realised Profit or Loss will be automatically converted into
the Account currency at the time of the closing of a position.
GCFX will apply a mark-up of up to 1.00% to any conversion.

Dividend Adjustments

These are not a charge on your Account but are price
adjustments that reflect the effect of a dividend on any open
position.

Rights to underlying equity

When holding a CFD you retain no rights to the underlying issued
shares; adjustments will be made to your Account to preserve
the economic equivalent change whenever a dividend payment
or corporate action is made by a share issuer. Internal
Adjustments will be made based on your holding as of the close
of business on the day prior to the event and will be posted to
your Account before market open on the Ex-Date. Dividend
payment on long positions will be credited to your Account net
of the amount that would have been withheld for withholding
tax if the Position was held as physical shares whereas short
positions will be debited as full.

Cash Indices

Where you hold a Position in an index which is subject to the
payment of price adjustments generated from the dividends
paid by the underlying company constituents of the index, a
cash adjustment will be posted to your Account to reflect the
value change, or points drop, in the index.

Third Party Charges

We may apply an additional charge to your Account where we
have been charged the same by a third party we use to provide
services in relation to transactions entered into by you. We may
add an admin fee to this additional charge. We may apply this
additional charge as a cash adjustment to your Account in the
following circumstances:

Stock Borrowing Charge

We may apply a borrow charge for a short position on an Equity
CFD, where we have been charged the same by our broker.
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